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Special paper No.1 
A bird in the hand 
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2011 2012 2013 2014 2015

FIDESSA GROUP PLC 3.2% 3.2% 3.1% 2.0% 1.9%

HARGREAVES LANSDOWN PLC 1.1% 1.6% 1.3% 0.7% 0.0%

HISCOX LTD 0.0% 0.0% 9.8% 6.5% 7.9%

LANCASHIRE HOLDINGS LTD 34.1% 27.3% 39.7% 31.6% 14.1%

ROTORK PLC 1.3%* 0.0% 0.0% 0.0% 0.0%

SPIRAX-SARCO ENGINEERING PLC 1.4% 0.0% 4.4% 0.0% 4.2%

VICTREX PLC 3.6% 0.0% 0.0% 0.0% 2.5%

Average 6.4% 4.6% 8.3% 5.8% 4.4%

* Rotork paid two specials in 2011 in addition to special dividends in 2010, 2008 and 2007

Company
Special yield (excluding the regular dividend)

Regular payers of special dividends in our universe
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Lancashire  
pays out more when available returns are lower

Payout ratio (LHS) Return on equity (RHS)
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