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Yield spreads versus treasuries

Bloomberg Barclays US Corporate High Yield Average OAS

US Corporate BBB/Baa - Treasury 10 Year Spread

Source: Bloomberg, 31 July 2017
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Figure 2
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Absolute yields

Bloomberg Barclays US Corporate High Yield- yield to worst

US Corporate BBB/Baa yield

Source: Bloomberg, 31 July 2017
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USA aggregate:  net debt and 
debt as a % sales

Net debt (book debt - cash & investments) Book debt % of sales

Source:  Credit Suisse HOLT, 31 July 2017

Figure 3



 
 

 

 
 

 



 
 

 

 
 

                                                           



 
 

 

 
 

                                                           
 



 
 

 

 
 


