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S&P500 annualised share buybacks, dividends and earnings (US$bn) 
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Total cumulative US equity demand 2008-2015 (real US$bn) 



0

0.5

1

1.5

2

1999 2001 2003 2005 2007 2009 2011 2013 2015

S&P ex-financials Net Debt / EBITDA (x)


